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I  MOROCCO’S ECONOMIC PANORAMA

The development of renewable 
energies is at the heart of the 
national energy policy which calls for 
a diversification of energy sources by 
2030 with 52% of the total electric 
power installed provided by green 
energies.

Renewable 
Energies

26% of the GDP : Main sectors: 
automotive, phosphates (OCP), rock 
mining and processing, aerospace, 
food processing, leather goods, 
textiles, construction.

Industries

Tourlane ranked Morocco among the 
safest destinations to travel to in 
mid-February 2021.

Tourism

14% of the GDP. Moroccan 
agriculture has made a great 
progress in terms of 
modernization and diversification. 
Yesterday as today, the 
agricultural activity represents 
one of the pillars of the Moroccan 
economy. The agricultural sector 
is thus one of the main sectors of 
activity at national level.

Agricultur
e



1 MOROCCO COUNTRY PROFIL: FACTS AND FIGURES

Capital City: Rabat
Institutional System : 

Democratic and social 
Constítutional Monarchy

Institutions

Strategical position-Gate
to Africa, to Europe and 

to America: 
14 km from

Europe

Geographical

Population: 37,13 millions
Languages: Arabic and 

Amazigh ( official), 
French, Spanish, English

Indicators



1  MOROCCO COUNTRY PROFILE: FACTS AND FIGURES 
MOROCCO: A CROSS-ROAD FROM AFRICA TO EUROPE

• 15 km distance from Europe
• 14 foreign trade ports
• Strengthening power grids connections between

Europe, Africa and Morocco

• A unique geographical position with 3 500 km coastline
on the Atlantic Ocean and the Mediterranean

• Tanger Med Port: a growing global connectivity with 174 
ports and 74 countries



1 MOROCCO COUNTRY PROFILE: FACTS AND FIGURES
MOROCCO‘S GDP : WORLD BANK EXPECTATIONS

• Morocco’s GDP is expected to reach a growth of 4.6% in 2021, according to projections by the
World Bank due to several factors.

• Morocco witnessed in 2021 a good winter season with remarkable rainfalls.

• The heavy rainfalls increased the country’s water reserves and helped its agriculture season.

• The Ministry of Agriculture said that the rainfall has a “positive impact” on the agriculture
season.

• The rainfall also improved the environment for plant growth and facilitated maintenance work
for farmers.

• The downpours also significantly improved dams’ reservoirs, helping their filling rate reach
50%.

• The reservoirs of the main dams in Morocco reached nearly 8.04 billion cubic meters (m3)
on March 6.



1 MOROCCO COUNTRY PROFILE: FACTS AND FIGURES
LINKING TO GLOBAL VALUE CHAINS



1 MOROCCO COUNTRY PROFILE: FACTS AND FIGURES
INTEGRATION OF INTERNATIONAL VALUE CHAINS BY THE IDENTIFICATION OF STRATEGIC GLOBAL 

SECTORS (MMM)

AERONAUTIC

OFFSHORING

AUTOMOTIVE AGROBUSINESS

ELECTRONICS

LEATHER

TEXTILE



1 MOROCCO COUNTRY PROFILE: FACTS AND FIGURES
BY 2020, RE WILL REPRESENT 42% OF THE TOTAL CAPACITY 

• Capacity: 2000 MW
• Inv: $ 9 Million
• Annual saving: 1Million TOE / year
• MASEN

Solar

• Capacity: 2000 MW
• Inv: $ 3.5 Million
• Annual savings: 1.5 Million

TOE / year

Wind
• Construction of 2550 MW

hydropower plants

Hydropower

Fossil fuels
• Thermal power plants under 

construction (2010-2015): 2X500 MW
• Complementary projects 1000

MW (Gas or clean coal) from 2018

Energy efficiency: 5% in 2020 and 20% in 2030



2 MAIN PARAMETERS OF MAKING MOROCCO AN ATTRACTIVE PLACE FOR 
INVESTMENTS

STABILITY, CONTINUOUS GROWTH AND ROBUST INDICATORS

STEADY GDP GROWTH LOW INFLATION SUSTAINABLE PUBLIC DEBT
Real GDP growth, IMF Inflation rate, IMF General government gross debt, 

IMF

2018‐2022

4.1%

2011‐2017

3.7%

2000‐2010

4.7%

Medium‐term macroeconomic
prospects are stable

Fitch, March 2018

2018‐2022

1.9%

2011‐2017

1.2%

2000‐2010

1.8%

Inflation is low and well‐anchored
IMF Article IV, November 2017

2018‐20222011‐20172000‐2010

Public debt is sustainable
IMF Article IV, November 2017

59.7%60.7%57.4%

Source: IMF, UNCTAD, 
Fitch, BCG Analysis



2 MAIN PARAMETERS OF MAKING MOROCCO AN ATTRACTIVE PLACE FOR INVESTMENTS
A BUSINESS-FRIENDLY ENVIRONMENT
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2 MAIN PARAMETERS OF MAKING MOROCCO AN ATTRACTIVE PLACE FOR 
INVESTMENTS

ABUNDANT AND HIGH QUALIFIED WORK FORCE 

https://www.moroccoembassy.co.za/



2 MAIN PARAMETERS OF MAKING MOROCCO AN ATTRACTIVE PLACE FOR INVESTMENTS
INVESTMENT FACILITIES FOR FOREIGNERS



2 MAIN PARAMETERS OF MAKING MOROCCO AN ATTRACTIVE PLACE FOR 
INVESTMENTS

INVESTMENT FACILITIES



2 MAIN PARAMETERS OF MAKING MOROCCO AN ATTRACTIVE PLACE FOR 
INVESTMENTS

FAVOURABLE CLIMAT FOR ECONOMIC INVESTMENT

21 investment related multilateral 
conventions including ICSID, MIGA and 

New York conventions 

Bilateral Investment Treaties with over 70 
countries around the world

Non double taxation agreements with 
more than 35 countries 

Fitch Ratings maintains Morocco's 
sovereign  rating at "BBB-" with stable 

outlook - March  2018

For Political Stability, 
Government  

Effectiveness, Regulatory 
Quality  and Control of 
Corruption. world  Bank 

2016

1st in North 
Africa

Morocco Gets Named 
“Most Attractive Country
In Africa For Investors”
Ernst & Young -2017

1st in 
Afric

a

High World Wide Governance
Indicators



II INVESTMENT IN MOROCCO : OPPORTUNITIES AND CHALLENGES 
1 MOROCCO’S INFRASTRUCTURE DEVELOPMENT:MULTIMODAL AND WORLD-CLASS QUALITY

16 international airports

13 ports dedicated to global trade

Highway network of ~2,000 km
in 2018 (x10 in 15 years) connecting all 
cities above 500k inhabitants

1st high‐speed train in Africa between 
Casablanca and  Tangier reaching
320km/h

Main Trade Ports

Main Airports

Highways

Railway

Tangier
Oujda

FesCasablanca

Dakhla

Laayoune

Essaouira
Marrakesh



Integrated 
Industrial, 

Logistics and 
Commercial Zones 

Neighboring the
Port

Capacity of 
8,2 million 
Containers 

by 2017

Annual
Capacity of 

3 Million 
Containers

Connected to 
140 Port

(37 in Africa)

World Rank
55

Objective : 
Reach

world TOP-
20

LOGISTICS : DIRECT SEA 
CONNECTION TO 37 MAJOR 
PORTS IN AFRICA



1 OPPORTUNITIES

INVESTING IN THE EMERGING SECTOR PLANS







• The Moroccan automobile industry has achieved sustained levels of growth over 
the last ten years. Its performance is particularly remarkable in terms of exports 
and job creation, indicators for which the sector shows double-digit annual
growth.

• The positioning of Morocco as a platform for production and export of automotive
equipment and vehicles is reinforced by the establishment of renowned foreign
groups such as RENAULT, SNOP, GMD, BAMESA, DELPHI, YAZAKI, SEWS, 
SAINT-GOBAIN and more recently PSA Peugeot Citroën.



1 CHALLENGES
SUSTAINABLE ECONOMIC DEVELOPMENT: AN IRREVERSIBLE AND STRATEGIC CHOICE

Morocco has undergone an incredible
transformation after years of efforts
and investments to upgrade roads, 
ports and airports

• The Kingdom is developing, large 
scale-projects to balance the 
infrastructure, secure job offers..

• Morocco doubled its GDP over the 
last 21 years.

Morocco‘s economic dynamic has been
fueled, on economic and institutional
fronts, by the acceleration of
investment in infrastructure



2 MOROCCO’S COVID19 MANAGEMENT: PROACTIVE APPROACH AND CONCRETE 
MEASURES

• Morocco has mobilized its 
industrial ecosystem by 
redirecting factories 
towards the production of 
protective masks, hydro-
alcoholic gel and medical 
equipment including 
ventilators with oxygen 
masks to help meet the 
demand caused by 
the Covid-19 pandemic.

• The government has taken the lead in preparing the necessary hospital units, also involving military 
medicine, to provide the necessary care and a sufficient number of intensive care units. In addition, test 
kits have been ordered by the government to launch a screening test campaign to contain the spread.

Evolution of active cases per day in Morocco



COVID-19 ECONOMY RECOVERY

• First pillar:
Mobilization of 75 billion MAD (6.5 percent of GDP) to mitigate payment delays.

• The authorities’ strategy has helped increase corporate credits and reduce the cost of finance.

• Second pillar:
Creation of a Strategic Investment Fund (SIF) (named the Mohamed VI Fund) endowed with 45 billion MAD
(4.1 percent of GDP).

• Improvements in the business climate and an integral reform of State‐Owned Enterprises (SOEs).

• The government intends both to foster a certain degree of import substitution industrialization and to take
advantage of the restructuring of GVCs.

• The COVID‐19 pandemic has led to a fall of 78.5 percent in tourist arrivals to Morocco in 2020, against an increase of
5 percent a year earlier.

• Morocco’s social protection framework will be carried out in two phases.



WORLD BANK EXPECTS MOROCCO‘S GDP TO REACH 4.6% GROWTH IN 2021

• The GDP growth forecast is also attributed to the easing of restrictions imposed on internal
movements or travel, according to the World Bank.

• Should the current configuration continue, the World Bank projects Morocco’s economy to
record a 3.4% growth in 2022.

• For the MENA region as a whole, the World Bank forecasts a 2.4% growth in 2021.

• The bank noted, however, that these projections are subject to change and depend to a
large extent on fluctuations in the global market (especially oil prices for oil-exporting MENA
countries) and how each country deals with the COVID-19 crisis.

• As many countries in the region accelerate their vaccination campaigns and ease travel
restrictions, the World Bank expects the regional economic outlook to be mostly positive,
with a projected growth of about 3.5% in 2022.



TRAVEL ADVICE

7 324 256 persons fully
vaccinated

0
1

9 365 541 persons
received the first
vaccination dose 

0
2

Reopening of the
airports and ports to

international 
passengers from
June 15th 2021 

0
3

Two lists has been
adopted (A&B) in 

accordance with the
recommendations of
the Ministry of Health

0
4

List A: vaccination
pass or negative PCR 
Test not exceeding 48 

hrs.

0
5

List B: negative PCR 
Test and 10-day 

isolation

0
6
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