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Foreign direct investment, net inflows (BoP, USD) in the 
UAE 

Source: International Monetary Fund, Balance of Payments 

database, supplemented by date from the United Nations 

Conference on Trade and Development and official national 

sources

https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD?loca

tions=AE
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8.55 billion
9.6 billion

10.35 billion
10.39 billion

17.87 billion

19.88 billion

https://data.worldbank.org/indicator/BX.KLT.DINV.CD.WD?locations=AE
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List of changes in 2022 - Direct Tax

Public Consultation Document

(“PCD”) with draft CT and 

Transfer Pricing (“TP”) provisions

Tax Residency Rules

28 April 2022

02 September 

2022

31 January 2022

Press release and FAQ on 

UAE Federal Corporate 

Tax (“CT”)

0301

02
04

30 September 2022

Amendments to Tax 

Procedures Law
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List of changes in 2022 - Indirect Tax

January April July October October October November

Tax penalty relief 

extended until 31 

December 2022

“EmaraTax”

Amended Excise 

Tax Law

Amended VAT 

Decree-Law

Amended VAT 

Executive Regulations 

Cabinet Decision No. 99 

of 2022

FTA increasing 

Inspections Visits 104 

Percent in 6 months

“Raqeeb” 

Whistleblower 

Program

2022

%
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List of changes in 2022 - Global Mobility

0301

02 04

05

06

February 2022 November 2022 October 2022

February 2022 October 2022 October 2022

New UAE Labour Law Grace period extension for 

expired visas

Unemployment 

Insurance

Amendments to the 

new UAE labour law

New UAE visa options 

introduced

Changes in the 

overstay fines
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Direct Tax – introduction of the CT law

01 02 03 04 05 06

Tax rate of 9% and 

Tax holiday claim 

for Free Zones

Tax Grouping and 

Group reliefs

No withholding tax or 

pre-payment of annual 

taxes

Indefinite carry 

forward of losses

Limited compliance 

obligations and 

administrative costs

Tax exemption for 

investment income, 

dividends and capital 

gains
9% 
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Snapshot of Transfer Pricing in the GCC and its 
interplay with VAT

GCC 

Country

Local 

File

Master 

File

CbCR TP Return/

Form

Bahrain × × × ×

Kuwait × × × ×

Oman × × ✓ ×

Qatar ✓ ✓ ✓ ✓

KSA ✓ ✓ ✓ ✓

UAE ✓ ✓ ✓ ✓

UAE entity UK entity
Sale of goods

100% holding

Price at Arms’ 

length = 

Income for CT

Price at Market 

Value = Value of 

supply for VAT

• Disparity in the value of related party 

transaction for CT and VAT

• Difference in reporting under CT and VAT

• Ambiguity in levy of VAT on account of TP 

adjustments
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Case Study

ABC LLCOutside the UAE

Branch in Free Zone
ABT LLC 

(UAE Mainland)

100%

Provide Marketing support 

services to Group entities

Resells goods to customers 

in and outside the UAE

UAE

Sells goods 

to ABT LLC

80% shareholding

PQR LLC

PQS FZE 

(UAE Free zone)

60%

Branch in mainland

• PQS FZE provides software 

testing services to PQR LLC;

• Its branch provides 

maintenance support services 

to PQR LLC customers in the 

UAE.

Sells goods 

to PQS FZE
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Q&A?



Thank You

For further queries and comments, you may send an e-mail to tax.services@crowe.ae

Please scan to get more tax relates updates in the GCC Countries

mailto:tax.services@crowe.ae
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Disclaimers

• Crowe Mak Consulting is the trade name of Crowe UAE. We are licensed by the Government of Dubai, Department of Economic

Development, as a Sole Establishment. Our Professional License, Number 621433, currently valid. We are the only full member firm in the

UAE representing Crowe Global.

• Crowe Mak Consulting is a member of Crowe Global, a Swiss verein (Crowe). Each member firm of Crowe is a separate and independent

legal entity. Crowe Mak Consulting and its affiliates are not responsible or liable for any acts or omissions of Crowe or any other Crowe

member. We specifically disclaim any and all responsibility or liability for acts or omissions of Crowe or any other Crowe member.

• All information in this presentation is provided "as is", with no guarantee of completeness, accuracy, timeliness or of the results obtained

from the use of this information, and without warranty of any kind, express or implied. In no event will Crowe, its related partnerships, or the

partners, agents or employees thereof be liable to you or anyone else for any decision made or action taken in reliance on the information in

this report or for any consequential, special or similar damages, even if advised of the possibility of such damages.

• The information contained in this presentation is for general guidance on matters of interest only. The application and impact of laws can

vary widely based on the specific facts involved. Given the changing nature of laws, and rules and regulations, there may be delays,

omissions or inaccuracies in information contained in this presentation. As such, you should consult a Crowe professional before making

any decision or taking any action. While we have made every attempt to ensure that the information contained in this report has been

obtained from reliable sources, Crowe is not responsible for any errors or omissions, or for the results obtained from the use of this

information.


